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36.968 36.772 0.196 214.185 140.186 73.999 4.484 2.412 2.072 54.888 20.700 34.188 1995/1996
38.654 38.480 0.174 227.988 150.498 77.490 4.792 2.513 2.279 63.203 26.042 37.161 1996/1997
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: Investment Rate _liiud) Jua -1
2 A Alaleal e glisn s ¢ Aaall il g sanly sang Z Y AU LY aaa g say
el ) Aad £ el LYl dad = el i) Jua
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Gy 4ag ¢ 2006/2005 ale 215,38 lsa iy sl 0 (5 1996/1995 ale 10,57 Msa gl ol s ozl 285 40,27 als
hlainl) 03 4gasi ) @lld aay 2y Lalad) Ao )3 hLiul) 3o are Il e sl aalgll o ST OIS WY Jara
Lyl sy A Aualad) Ao )3l ey indl L) Jaeay Gleiy Lo Lol . Silall duaiiie s 5308 Jlsal Gagyy ) 7l dpand e g pisal
o iy ol a0 2012/2011 ale 0,014 s &y 5ol an o 75l 385 0,046 Nsa iy 4 (3) &) Jpaall e o
S5 dalad) Lo )3l hLEY) s lS ) el Lee sl aalgl) e Q8 1S Léin) Jane of iy 4305 ¢ 2002/2001 ale 0,101
g Uaks cahleind) Jleay Sy Jones (3l L Wl . o)l il (ga sanly sass iy a1 L) da (mliss) ) lld (g5
0,028 Msa &y il ax G ol 285 ¢ (2018/2017 —1996/1995) 55ill IUa 0,08 Vsm &y 38 4 (3) oy Jyanll st de )30
ey Las zmnall aalgll e J8 IS WY1 Jare o iy 43a5 ¢ 1998/1997 ale 0,179 M s ol aa 0305 2012/2011 ale
Al 358 (PIA dale 8ygea due )3l bl s )
: Investment Return il o ailal) -2
Alaal) (e lin iy ¢ LY Jae GusSan e Blie sas ¢ el LY (e Baals Bany G Agial) bl Aad gy s
el L) ded 5 eyl il Aed = el Sl e ailal) : A0
- e oSally L) 5o liS ) el aalgll e pgall 18 dad salyy adis

2020 (2 ) 58 A sgidiay 42130 a glad) il o Alna



T I PUNRVEN JEVV [ 0N VS PN 474
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Sl Jalaa e e il cisliiaa Ly e aital) bl Jara
Age 3l @l jlaiad Sl laay Uj"‘,"‘“u’ i Jalaa e 3l @ jlaiad eyl u‘fj;mm dge) 3 @l jldiad Al

ey A=l L el Loy 4eal G Glay) 4ed) Gl eyl Al A

0473 0444  22.88 0.945 — = 824 1525 0095 0121 0066 1057 1995/1996
0.447 0377  27.39 0.994 548 1689 -0.109 807 1531 0076 0.124 0065 1313 1996/1997
0.777 0740  46.05 1.478 078 221 0000 560 1194 0045 0179 0084 2231 1997/1998
0.759 0599  49.68 1.482 1702 403 -0007 580 1077 0052 0172 0093 19.38 1998/1999
0.754 0663  44.29 1.397 1003 959 -0.009 650 1068 0065 0154 0.094 1534  1999/2000
0779  0.688  44.22 1.381 2229 456 -0010 672 1033 0075 0149 0097 1337  2000/2001
0.863 0740  233.32 1.638 213 550 -0.209 608 989 0015 0164 0101 6844  2001/2002
0575 0366  263.18 0.940 061 075 0009 997 2003 0016 0100 0050 63.14 2002/2003
0626 0443  277.73 0.900 474 437 0145 916 17.30 0015 0109 0058 68.44 2003/2004
0518 0380  227.50 0.790 233 1025 0005 1015 1770 0017 0099 0056 58.70  2004/2005
0.494 0339  1005.89 0.718 959  -487 0064 1016 1559 0.005 0098 0064 21538 2005/2006
0.356  0.240  606.53 0.612 2098 -8954 -0.010 1283 1865 0008 0078 0054 12811 2006/2007
0306 0186  644.25 0.556 262  -216 -0.001 1401 21.65 0007 0071 0046 13567 2007/2008
0255 0196  426.32 0.501 2582 -2655 -0.131 1974 32.88 0009 0051 0030 11429 2008/2009
0208 0137  419.70 0.472 3017 -3253 -0.061 23.87 4164 0010 0042 0024 10279 2009/2010
0206 0108  561.72 0.442 4750 -3120 0015 27.83 53.44 0010 0036 0019 9927 2010/2011
0198 0103  139.59 0.368 225 394 -0145 3515 69.93 0047 0028 0014 2121 2011/2012
0318 0220 14567 0.537 619 673 0072 2502 3857 0049 0040 0026 20.34 2012/2013
0401 0282  176.18 0.732 9.02 1430 0020 2077 3226 0041 0048 0031 2439 2013/2014
0357 0259  148.22 0.789 2069 4899 0029 2076 3393 0038 0048 0029 26.07 2014/2015
0348 0309  97.72 0.905 1250 1082 -0071 1959 2835 0047 0051 0035 2144 2015/2016
0364 0472  59.02 1.213 1037 801 -0019 1823 2337 0060 0055 0043 16.80 2016/2017
0584 0385 25121 2.889 281  -30.31 0002 1029 3111 0011 0097 0032 8897 2017/2018
0434 0326 157.22 0.87 280 347 0019 1253 2173 0025 008 005 4027  auga
0198 0103 22.88 0.368 4750  -89.54 -0.209 560  9.89 0.005 0.028 0014 1057 N aab
0.863  0.740 _ 1005.89 2.889 20.69 4899  0.145 3515 69.93 0.095 0.179 0.101 21538 ) aal

- Adbine el ¢ el Slaa¥) QUK e laa¥y dalall d8aill (538 al) Sleall =2
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Summary

Investments are considered one of the most important means to implement agricultural development programs
in Egypt, which in turn helps to increase productive capacities and thus increase the rates of capital accumulation
in the agricultural sector and thus increase the proportion of the agricultural sector's contribution to GDP. The
main objectives of the research were to identify the current state of national and agricultural investment and the
local and agricultural output, measure the efficiency of agricultural investment by estimating some economic
indicators, and measure the impact of agricultural investment on the growth rate of the agricultural sector using
the Harrod-Domar model during the period (1995/1996-2017/2018). The research reached several results,
including: that agricultural investments, both public and private, increase annually in an amount that is not
statistically significant, and that the overall agricultural output decreases annually by a statistically significant
amount estimated at about 0.004 billion pounds annually, while the private agricultural output increases annually
by a statistically significant value estimated by 4.95 billion pounds annually, and therefore the value of agricultural
production increases annually by a statistically significant amount of about 4.94 Billion pounds annually, with
regard to the efficiency of agricultural investment in Egypt, it became clear through the evaluation of efficiency
indicators that achieve economic efficiency for agricultural investments in general, as it was clear that the private
sector outperformed the public sector in achieving economic efficiency of investments, It was evident from the
estimation of the relationship between agricultural investment and the value of agricultural production in Egypt
using the constant elasticity of substitution (CES) function that the elasticity of production in relation to work is
higher than the elasticity of production in relation to investments, i.e. production depends on the work element,
as the importance of the labor component increases in increasing production compared to investments, this
corresponds to the nature of the Egyptian agricultural sector as it is a labor-intensive sector, and the replacement
factor reached about 0.39, which indicates the low replacement of workplace investments due to the decrease in
investments directed to the agricultural sector, a study of the factors affecting agricultural investment showed that
the value of agricultural income, agricultural loans and the interest rate are responsible for explaining that 85% of
the changes that take place in it have been statistically confirmed by the significance of the estimated linear model.
The growth rate of the agricultural sector, resulting from the total agricultural investment, was found to be low,
as it was estimated at 0.21%. From it was found that to achieve a 1% growth rate in the agricultural sector, it
requires achieving an agricultural investment rate of 22,28%, i.e. increasing the current agricultural investment
rate by 17.6 %.

In light of the results of the research, it is recommended that:

1- Establishing an investment policy commensurate with the characteristics of the Egyptian agricultural sector
and its stunting of ownership, fragmentation of property, and low rates

of agricultural savings.

2- Using Geographic Information Systems (G.1.S) in developing agricultural investment maps showing areas of

agricultural investment, prioritizing it, reclaimed land areas and available facilities.

3- That the interest rate on agricultural loans be determined in light of the volume of agricultural investments

required.

4- Working to follow up the removal of obstacles and obstacles facing investors in the agricultural sector.

5- Increasing public agricultural investments directed to infrastructure projects, which helps to attract investors as

a result of reducing the investment cost.

6- Granting more incentives and guarantees for investment in the agricultural sector, such as increasing the

periods of tax exemption and reducing the interest rate on agricultural loans, especially for projects that use

modern technology, which helps to settle modern technology, improve productivity, and increase agricultural

production.

Key words : Agricultural investment, Influencing factors, Growth rate, Agricultural sector.
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